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9AEK 9F G:B=;LAN=K G @9HA9

( Kiddcfh h Y XYjY cdaYbh c DcWU @YU h kUhW UbX @YU h kUhW =b[ UbX
R@O=S Ug dckYf i UbX Y YWh]jY VcX]Yg h Uh YbUV Y h Y diV ]W hc acb]hcf&
]b iYbWY UbX ]adfcjY YU h & gcW]U WUfY UbX diV ]W YU h gYfj]WYg(

,( HfcachY XYacWfUh]W UbX UWWcibhUV Y diV ]W ]bjc jYaYbh cf[Ub]gUh]cbg UWfcgg
=b[ UbX& k ]W [Ybi]bY m YadckYf dUh]Ybhg& WUfY fYWY]jYfg& WUfYfg& UbX U
]bX]j]XiU g UbX Wcaaib]h]Yg hc ]b iYbWY d UbbYfg& Wcaa]gg]cbYfg UbX
dfcj]XYfg c YU h & gcW]U WUfY UbX diV ]W YU h gYfj]WYg& ]b cfXYf hc UW ]YjY
gU Y UbX Y YWh]jY gYfj]WYg(

-( AbjYgh][UhY& W U Yb[]b[ UbX ]b iYbW]b[ YU h & gcW]U WUfY UbX diV ]W YU h
VcX]Yg k ]W U] hc dfcj]XY cf Wcaa]gg]cb gU Y& Y YWh]jY& WcadUgg]cbUhY UbX
UWWYgg]V Y gYfj]WYg(

.( ;c UVcfUhY k]h ch Yf Wcaaib]hm UbX jc ibhUfm gYWhcf VcX]Yg& dUh]Ybhg UbX
gYfj]WY igYfg hc UW ]YjY h Y @9HA9rK cV YWh]jYg(

/( @c X h Y ?cjYfbaYbh hc UWWcibh cf ]hg Y[]g Uh]jY UbX dc ]Wm Wcaa]haYbhg hc
diV ]W ]b iYbWY ]b YU h & gcW]U WUfY UbX diV ]W YU h gYfj]WYg(
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/

Hf]aUfm ;UfY
:YmcbX ; Ucg UbX ;cad Yl]hm

AFLJG M;LAGF

L Y cWig c h Y , . @9HA9 9bbiU ;cb YfYbWY kUg cb h Y ]adcfhUbWY c Hf]aUfm
;UfY i m gYfj]b[ h Y bYYXg c dUh]Ybhg UbX Wcaaib]h]Yg ' UbX h Y ifh Yf
XYjY cdaYbh c U dfcUWh]jY diV ]W ]bjc jYaYbh acjYaYbh k]h ]b df]aUfm WUfY(

OY U gc kUbhYX hc Yld cfY UbX ]bjYgh][UhY gcaY c h Y dfUWh]WYg h Uh UjY
XYjY cdYX ]b df]aUfm WUfY c ck]b[ h Y ]bhfcXiWh]cb c ;;?g& cf ]bghUbWY& h Y
W Uch]W gmghYa cf ]bjYgh][Uh]b[ Wcad U]bhg& UbX h Y g Ua UddfcUW Yg hc diV ]W
]bjc jYaYbh k YfY ?Hg UfY bck cfaU m h Y fYdfYgYbhUh]jY UbX jc]WY c h Y dUh]Ybh(

L Y cihghUbX]b[ gdYU_Yfg [UjY Wf]h]WU ]bg][ hg ]bhc U c h Y aU cf WcadcbYbhg h Uh
XYhYfa]bY h Y gU Yhm UbX Y YWh]jYbYgg c df]aUfm WUfY& UbX cc_YX ]b XYhU] Uh gcaY
c h Y UggcW]UhYX UfYUg c VYgh dfUWh]WY h Uh YbUV Y dUh]Ybhg UbX h Y diV ]W hc X][
XYYd ]bhc Wf]h]WU UfYU c XYW]g]cb aU_]b[ ]b h Y F@K UbX gcW]U WUfY(

@9HA9 ]g U Um cf[Ub]gUh]cb YghUV ]g YX hc giddcfh h Y XYjY cdaYbh c Y YWh]jY
diV ]W ]bjc jYaYbh ]b YU h UbX gcW]U WUfY gYfj]WYg5 YbWcifU[]b[ Y YWh]jY&
]b iYbh]U & XYacWfUh]W UbX UWWcibhUV Y gmghYag(

L Y ;cb YfYbWY dfYgYbhUh]cbg ] ighfUhYX kUmg ]b k ]W [Ybi]bY YadckYfaYbh Vm
dUh]Ybhg& WUfY fYWY]jYfg UbX WUfYfg WUb ]b iYbWY d UbbYfg& Wcaa]gg]cbYfg UbX
dfcj]XYfg(
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;cb YfYbWY KdYU_Yfg

EU Wc a 9 YlUbXYf u @9HA9 u Ab h Y ; U]f p Ecfb]b[ gYgg]cb
= g]Y ?Um Y u u u @9HA9 u Ab h Y ; U]f p 9 hYfbccb gYgg]cb
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KMEE9JQ G KH=9C=JK
HJ=K=FL9LAGFK

9 dfYgYbhUh]cbg UfY UjU] UV Y Uh4 hhd4))kkk( Ud]U, -(cf[), .( ha

EU Wc a [UjY Ub cjYfj]Yk c Hf]aUfm ;UfY& UW_bck YX[]b[
h Uh ?Hg UbX h Y]f hYUag UjY ]adfcjYX ]b aUbm kUmg& Vih
h Uh h YfY UfY g][b] ]WUbh dfcV Yag k]h h Y df]aUfm WUfY
gmghYa( L YgY ]bW iXY4

• AbUXYeiUhY WUdUW]hm hc aYYh dUh]Ybhgr bYYXg UbX YldYWhUh]cbg

• L Y bYYX cf VYhhYf d UbbYX& UWWYgg]V Y UbX acfY Y YWh]jY df]aUfm WUfY
gYfj]WYg

• ibX]b[ Wihg cf aUbm HfUWh]WYg

• JY[i Uhcfm UW_ c cWig cb gU Yhm& cf YlUad Y& F@K =b[ UbX bch fYei]f]b[
Hf]aUfm ;UfY hc fYgdcbX hc qHUh]Ybh KU Yhm Fch]WYgr ]b h Y gUaY kUm Ug
cgd]hU g

• ;I; fYdcfhg bch dihh]b[ dUh]Ybh gU Yhm Ug hcd df]cf]hm ]b XYhYfa]b]b[ ck kY
cf[Ub]gUh]cbg UfY kcf_]b[

• L Y Wcad U]bhg gmghYag bch kcf_]b[ p dcg]b[ h Y eiYgh]cb qk Uh ]g h Y
dfcV Ya k]h XYg][b]b[ U [ccX Wcad U]bhg gmghYa7

• DUW_ c Wcb ]XYbWY ]b h Y UWWifUWm c bUh]cbU XUhU cb Wcad U]bhg Vm h Y
@YU h UbX KcW]U ;UfY Ab cfaUh]cb ;YbhfY @K;A;% p Y([( h YfY ]g U dUiW]hm c
XUhU cb Wcad U]bhg U[U]bgh df]aUfm WUfY dfUWh]WYg UbX Wcb ig]cb UVcih h Y
dYfWYbhU[Y c Wcad U]bhg h Uh kYfY id Y X(

EU Wc a 9 YlUbXYf& ; U]f c @9HA9
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EU Wc a gU]X h Uh h Y dfcj]g]cb c Hf]aUfm ;UfY cf dYcd Y k]h aYbhU YU h
WcbX]h]cbg ]g c hYb dUfh]Wi Uf m dccf( HUh]Ybhg UfY VY]b[ hc X Vm UWihY dfcj]XYfg hc [Yh
h Y]f aYbhU YU h WUfY fca h Y]f ?Hg& Vih aUbm HfUWh]WYg UfY bch WcadYhYbh hc
dfcj]XY Y YWh]jY aYbhU YU h WUfY(

Hf]aUfm WUfY c hYb gi Yfg fca U UW_ c gmghYaUh]W hfU]b]b[ UbX YldYfh]gY c ?Hg ]b
aYbhU YU h WUfY(

Ab UXX]h]cb 9"= XYdUfhaYbhg UfY bch igiU m Uddfcdf]UhY UbX UXYeiUhY d UWYg cf
dYcd Y k c UfY UWihY m ] k]h aYbhU YU h dfcV Yag(

Gh Yf aU cf h fYUhg hc h Y ihifY c h Y F@K& ]bW iXY h Y ?cjYfbaYbhrg giddcfh cf
LfUbgUh Ubh]W LfUXY UbX AbjYghaYbh HUfhbYfg ]d LLAH%& WiffYbh m VY]b[ bY[ch]UhYX
VYhkYYb h Y Mb]hYX KhUhYg UbX h Y =ifcdYUb Mb]cb( L ]g k] YbUV Y 9aYf]WUb UbX
=ifcdYUb WcadUb]Yg hc hU_Y cjYf UbX g UhhYf df]aUfm UbX UWihY F@K gYfj]WYg u
UbX ifh Yf ibXYfa]bY Y YWh]jY dUh]Ybh UbX diV ]W ]bjc jYaYbh(

L Y h]h Y c h Y dfYgYbhUh]cb& sHihh]b[ dYcd Y VUW_ ]bhc h Y
fY cfag c YU h UbX gcW]U WUfYt Yad Ug]gYX h Y _Ym fc Y c
@O h Y WcbgiaYfrgq W Uad]cbr& ]b Ybgif]b[ h Uh h Y dUh]Ybh UbX
diV ]W jc]WY ]g Uh h Y WYbhfY c F@K UbX gcW]U WUfY fY cfag(

9hhYbh]cb kUg XfUkb hc h Y gWU Y c fY cfag ]b h Y d]dY ]bY& ]b UXX]h]cb hc h Y @YU h
UbX KcW]U ;UfY 9Wh& ](Y( h Y ;UfY 9Wh , . ' h Y ; ] XfYb UbX Ua] ]Yg 9Wh , . '
UbX h Y ;cbgiaYf J][ hg :] , /%(

EUfW [UjY U XYhU] YX Yldcg]h]cb c h Y fc Y c ?H gYfj]WYg& h Y dfcV Yag ?Hg UWY
UbX h Y UWhcfg h Uh Wc cif h Y diV ]Wrg j]Ykg c h Y gYfj]WYg h Ym fYWY]jY( @Y gU]X
D@O Ug h Y hcc g UbX Wcaaib]hm Yb[U[YaYbh YldYf]YbWY hc giddcfh Wcaaib]h]Yg
hc ]adfcjY df]aUfm WUfY& UbX @O= h Y ghUhihcfm W cih hc giddcfh h Y bYWYggUfm
]adfcjYaYbhg(

f( EUfW :ig & cfaYf ]fYWhcf c Hc ]Wm UbX AbhY ][YbWY&
@YU h kUhW =b[ UbX
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EUfW UW_bck YX[YX h Uh h Y ai h]d Y UmYfg c ghUhihcfm W Ub[Yg aUXY ]h X] ]Wi h hc
c X df]aUfm WUfY gYfj]WY dfcj]XYfg hc UWWcibh( @Y UXXYX h Uh h YfY UfY biaYfcig

YgWU Uh]cbg fca D@O hc @O= WcbWYfb]b[ dfcV Yag ]b Hf]aUfm ;UfY(

• @YU h kUhW bYYXg hc XYjY cd Y YWh]jY m Uh cWU YjY ( L Y Wcbh]bicig
UVc ]h]cbg c dUh]Ybh ]bjc jYaYbh cf[Ub]gUh]cbg cjYf h Y dUgh mYUfg UjY
VYYb X]gUghfcig( 9 Wcaa]haYbh ]g bYYXYX cf ghUV] ]hm c D@O cjYf h Y bYlh
]jY mYUfg(

HYhYf gU]X h Uh 9jE9 ]g h Y q 12 2 12 05. D . 2
. 2 D . 1 02 & dfcj]X]b[ UXj]WY UbX giddcfh hc ]bX]j]XiU g
k c UjY gi YfYX U aYX]WU UWW]XYbh( 9jE9 U gc kcf_g
Wc UVcfUh]jY m k]h h Y F@K& ?cjYfbaYbh UbX UkmYfg& UbX
c]bh m k]h @9HA9(

@Y gU]X h Uh acgh Hf]aUfm ;UfY ]g gU Y& Vih bc'cbY _bckg ck gU Y ' k]h Ygh]aUhYg
c dUh]Ybh gU Yhm ]bW]XYbhg Uh VYhkYYb / UbX 2 dYf & Wcbgi hUh]cbg KUbXYfg
UbX =gaU] 4 UaHfUWh( , -4 , 4 ,- '0%( L Y YjY c fYdcfh]b[ c ]bW]XYbhg ]b Vch
aYbhU YU h gYhh]b[g UbX df]aUfm WUfY ]g aiW ckYf h Ub ]b UWihY cgd]hU g& UbX
cb m U h]bm biaVYf UfY fYdcfhYX fca ?H HfUWh]WYg(

L Y aU]b df]aUfm WUfY WcbWYfbg Vfci[ h Vm ]bX]j]XiU g hc 9jE9 UfY X]U[bcg]g
XY Um& bcbY& cf kfcb[% UbX aYX]WUh]cb Yffcfg& c ckYX Vm cih'c ' cifg gYfj]WYg(

9jE9 fYWcaaYbXg h Uh fY[i Uh]cb c ?H HfUWh]WYg Vm h Y ;I; g ci X VY aiW
h][ hYf( HYhYf eiYf]YX k m h YfY ]g bc fY[i Uhcfm UWh]cb U[U]bgh df]aUfm WUfY
HfUWh]WYg h Uh U] hc fYdcfh dUh]Ybh gU Yhm ]bW]XYbhg ' cf XYU dccf m k]h Wcad U]bhg(

@Y U gc Ug_YX k m ]ad YaYbhUh]cb c HUh]Ybh KU Yhm 9 Yfhg ]b Hf]aUfm ;UfY kUg bch
giV YWh hc fYdcfh]b[ ]b h Y gUaY kUm Ug ]b cgd]hU g& ](Y( k m ?H HfUWh]WYg kYfY bch
fYei]fYX hc XYacbghfUhY h Uh h Ym UjY ]ad YaYbhYX HUh]Ybh KU Yhm 9 Yfhg ]ggiYX Vm
F@K =b[ UbX(

HYhYf OU g & ]fYWhcf
9Wh]cb U[U]bgh EYX]WU 9WW]XYbhg 9jE9%
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F@K =b[ UbX fYWY]jYg U fUb[Y c dUh]Ybh gdYW] ]W ]b cfaUh]cb&
]bW iX]b[ Wcad U]bhg XUhU UbX q Ua] m UbX f]YbXgr ghUh]gh]Wg(
Ab Ug_]b[ dUh]Ybhg4 q 5. 1 2 . .05 2 27r _Ym df]cf]h]Yg
]bW iXYX UXYeiUhY g][bdcgh]b[ UbX Ybgif]b[ h Uh gYfj]WY igYfg
]b U gYhh]b[g WUb YUg] m []jY YYXVUW_(

CYj]b gU]X h Uh hfUbgdUfYbh dfcWYggYg cf dUh]Ybh YYXVUW_ fca dUh]Ybhg g ci X VY
YUg] m UWWYgg]V Y hc U ( YYXVUW_ Ug hc VY UWhYX idcb ]b cfXYf hc ]adfcjY cWU
gYfj]WYg UbX ]b iYbWY Wcaa]gg]cb]b[ XYW]g]cbg( @Y gU]X F@K =b[ UbX UggiaYX
fYgdcbg]V] ]hm cf XYU ]b[ k]h Hf]aUfm ;UfY Wcad U]bhg ]b , -& UbX UbX YX cjYf
/& Wcad U]bhg Xif]b[ , -' .( L ]g ]g h ci[ h hc VY Ygg h Ub U h ]fX c Hf]aUfm

;UfY Wcad U]bhg aUXY Vm dUh]Ybhg& XYgd]hY h Y fYei]fYaYbh c fcbh ]bY dfUWh]h]cbYfg
hc fYdcfh U Hf]aUfm ;UfY Wcad U]bhg hc F@K =b[ UbX(

;iffYbh VUff]Yfg hc fYgc j]b[ Wcad U]bhg gUh]g UWhcf] m ]bW iXY ]XYbh] m]b[ k c ]g
UWWcibhUV Y u dYcd Y ]X]b[ VY ]bX VifYUiWfUh]W ghfiWhifYg ' WcbhfUWhiU ]ggiYg
UbX h Y W U Yb[Y c Wcad U]bhg ]bjc j]b[ acfY h Ub cbY cf[Ub]gUh]cb(

F@K =b[ UbX ]g kcf_]b[ k]h U ghU_Y c XYf [fcid hc ]adfcjY Wcad U]bhg UbX ]b[
k ]W ]bW iXYg4

• O ]W 7
• L Y HUh]Ybhgr 9ggcW]Uh]cb
• @YU h kUhW =b[ UbX
• ;I;
• Nc]WY9V] ]hm(

CYj]b gU]X ]h kci X hU_Y 2 acbh g hc , mYUfg hc [Yh h Y Wcad U]bhg gmghYa f][ h(
L Ym UfY cc_]b[ Uh acfY Y YWh]jY g][bdcgh]b[ cf dYcd Y aU_]b[ Wcad U]bhg UbX
bYk YU Yhg(

F@K =b[ UbX ]g U gc Wcbg]XYf]b[ gifjYm]b[ Wcad U]bUbhg UVcih h Y]f YldYf]YbWY(
Ocf_ hc ]adfcjY Wcad U]bhg gmghYag ]g XYjY cd]b[ ]b hUbXYa k]h h Y @YU h
GaViXgaUb UbX k] VY ifh Yf XYjY cdYX k]h h Y ;UfY IiU ]hm ;caa]gg]cb UbX
@YU h kUhW =b[ UbX(

CYj]b @c hcb& Ydihm ]fYWhcf c HUh]Ybh =ldYf]YbWY
F@K =b[ UbX
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L YaYg h Uh UjY WcaY hc ][ h fca Wcad U]bhg ]bjYgh][Uh]cbg ]bW iXY4 UW_ c
hfUbgdUfYbWm Vm XYbh]ghg k Yb W Uf[]b[ dUh]Ybhg cf hfYUhaYbh& UbX fYacjU fca ?H
]ghg c dUh]Ybhg k c Wcad U]b(

;cbWYfb fU]gYX k]h h Y gdYU_Yfg4

• KU Y[iUfX]b[ ]g dccf m giddcfhYX ]b Hf]aUfm ;UfY(
• 9Wh]cb ]g bYYXYX hc YbgifY h Uh ?Hg UfY aU_]b[ Uddfcdf]UhY fY YffU g UbX h Uh

gU Y[iUfX]b[ ]ggiYg Uf]g]b[ h fci[ Wcad U]bhg UbX ]bW]XYbh ]bjYgh][Uh]cb UfY
dfcdYf m UbX ]aaYX]UhY m XYU h k]h (

L Y GaViXgaUb gYfj]WY& ghUfhYX ]b 301& ]g h Y Ugh ghcd ]b h Y
Wcad U]bhg gmghYa VY cfY BiX]W]U JYj]Yk(

9 aU cf dUfh c h Y fYa]h c h Y GaViXgaUb& ]g hc YbWcifU[Y
YUfb]b[ fca Wcad U]bhg UbX hc acjY UkUm fca h Y XY Ybg]jY

Wi hifY cibX ]b gcaY dUfhg c h Y F@K4 YlUa]b]b[ k Uh Ug UddYbYX UbX k Uh ]Yg
VY ]bX h Y ]bW]XYbh cf YjYbh& UbX hc ]bgh][UhY gmghYa]W ]adfcjYaYbhg(

L Y GaViXgaUb XcYg gcaY kcf_ k]h h Y ;UfY IiU ]hm ;caa]gg]cb UbX F@K
=b[ UbX(

L Y GaViXgaUb WiffYbh m fYWY]jYg UfcibX ,1& ]bX]j]XiU Wcad U]bhg dYf Ubbia(
9fcibX .& Wcad U]bhg UfY ]bjYgh][UhYX c h Y 1& UggYggYX(

CYm ]ggiYg cf h Y GaViXgaUb gYfj]WY Ug ]h Yjc jYg UfY4
• AbXYdYbXYbWY UbX ]adUfh]U ]hm p bch Ujcif]b[ Y]h Yf h Y Wcad U]bUbh cf h Y

cf[Ub]gUh]cbg Wcad U]bYX UVcih

• EUbU[]b[ YldYWhUh]cbg

• :Y]b[ dfcUWh]jY UbX dfcdcfh]cbUhY(

E]W_ EUfh]b
HUf ]UaYbhUfm UbX @YU h KYfj]WY GaViXgaUb
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,

9 g ]XY c h Y qAXYU BcifbYmr cf dUh]Ybhg aU_]b[ Wcad U]bhg UbX [Yhh]b[ UXYeiUhY
YYXVUW_ UVcih h Y]f YldYf]YbWYg kUg dfYgYbhYX Ug U dfca]g]b[ acXY cf
]adfcjYaYbh hc h Y Wcad U]bhg gmghYa - 12 ) 52 , 2 2 .  

;cbWYfbg h Uh kYfY fU]gYX cWiggYX cb U fUb[Y c ]ggiYg ]bW iX]b[4

• YUf c Wcad U]b]b[ VYWUigY c h Y WcbgYeiYbWYg& Y([( VY]b[ ghfiW_ c h Y
?Hg ]gh

• Fc Y YWh]jY bUh]cbU cjYfg][ h c df]aUfm WUfY Wcad U]bhg& UbX U UW_ c diV ]W
VY ]Y h Uh Wcad U]bhg YUX hc gYfj]WY ]adfcjYaYbhg

• Hf]aUfm WUfY dfcj]XYfg ibUkUfY c ck h Y Wcad U]bhg gmghYa kcf_g UbX
h Y]f fYgdcbg]V] ]h]Yg hc ]bjYgh][UhY Y YWh]jY m

• MgY c aYX]WU ]gYX Ub[iU[Y Ug U VUff]Yf hc Wcaaib]WUh]cbg

• FYYX cf Y YWh]jY ]bhYfdfYh]b[ gYfj]WYg ]b df]aUfm WUfY

• AbUXYeiUWm c fYgcifWYg cf Wcad U]bhg ]bjYgh][Uh]cb

• MbXYfghUbX]b[ h Y ]adUWh c U] ifY hc ]bjYgh][UhY cb dYcd Yrg ]jYg(
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-

BUW_]Y 9dd YVYY
=Ugh DcbXcb ?H

BUW_]Y cih ]bYX h Y ]bUbW]U Wf]g]g ]b h Y F@K UbX cf ?Hg ]b
dUfh]Wi Uf( L Y ?cjYfbaYbh ]g Wihh]b[ o, V] ]cb fca h Y
F@K ViX[Yh Vm , /& UbX h YfY ]g U dfc YWhYX [Ud VYhkYYb
gdYbX]b[ fYei]fYaYbhg UbX fYgcifWYg UjU] UV Y& c UfcibX
o- Vb VYhkYYb , -) . UbX , , ),

?Hg fYWY]jY 2(. c F@K ibX]b[ ]b =b[ UbX& UbX h Y JcmU ;c Y[Y c ?YbYfU
HfUWh]h]cbYfg ]g WU ]b[ cf h ]g hc VY ]bWfYUgYX hc Vm , 1& hc UW ]YjY4

• K cfhYf kU]h]b[ h]aYg cf Uddc]bhaYbhg

• EcfY Yl]V Y cdYb]b[ cifg

• Dcb[Yf Wcbgi hUh]cbg cf h cgY k]h cb[ hYfa WcbX]h]cbg

• AadfcjYX WUfY Wc'cfX]bUh]cb UbX d Ubb]b[ cf h Y fU] Y XYf m UbX h cgY k]h
Wcad Yl bYYXg

• L Y UV] ]hm hc UWWYgg acfY gYfj]WYg W cgYf hc caY k]h cih h Y bYYX hc hfUjY
hc cgd]hU (

L Y gWU Y c h Y ]bUbW]U Wf]g]g UW]b[ h Y F@K& Ug VYYb U]X VUfY Vm L]a CY gYm&
F@K =b[ UbXrg ]fYWhcf cf HUh]Ybhg UbX Ab cfaUh]cb ' k c kUfbYX h Uh F@K
=b[ UbX UWYX U o- Vb ibX]b[ [Ud Vm , , (

@Y gU]X4 sOY UfY UVcih hc fib cih c WUg ]b U jYfm gYf]cig Ug ]cb(t ; Uf ]Y ;ccdYf
@YU h JYdcfhYf& AbXYdYbXYbh& f]XUm / Bi m , -%(

hhd4))kkk(]bXYdYbXYbh(Wc(i_) ] Y'ghm Y) YU h 'UbX' Ua] ]Yg) YU h 'bYkg)b g'W ]Y '
kUfbg'gYfj]WY' UWYg'- Vb' ibX]b['[Ud'Vm', , '203 0 ( ha

hhd4))kkk(Yb[ UbX(b g(i_)kd'WcbhYbh)id cUXg), -) 1)b gTVY cb[g(dX  dU[Y6 /
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.

; Ub[Yg hc ?H WcbhfUWhg UjY fYgi hYX ]b ]bbYf W]hm HfUWh]WYg cg]b[ acbYm bYYXYX
cf h Y WUfY c c XYf dYcd Y( JifU UfYUg UjY U gc gi YfYX g][b] ]WUbh Wihg ]b
]bWcaY( 9g U WcbgYeiYbWY c h YgY Wihg gcaY dfUWh]WYg UjY fYXiWYX gYfj]WYg UbX
gcaY aUm YjYb W cgY( L ]g k] dih YjYb acfY dfYggifY cb bY][ Vcif]b[ dfUWh]WYg
UbX 9"= XYdUfhaYbhg(

L Y df]jUhY gYWhcf aUm kY gkccd ]b UbX hU_Y cjYf gYfj]WYg p XYghfcm]b[ h Y ][
eiU ]hm c df]aUfm WUfY h Uh aUbm dUh]Ybhg UjY UWWYgg hc(

- 12 ( 52 , 2 2 .
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/

BUW_]Y gU]X U ;caacbkYU h ibX KifjYm WUff]YX cih ]b , & ] ighfUhYg h Y ck
YjY c YU h ibX]b[ dYf WUd]hU ]b h Y MC& WcadUfYX k]h ch Yf Wcibhf]Yg( L Y
MC kUg gYWcbX ckYgh ]b hYfag c ibX]b[ ' 3(. c ? H G=; @YU h UhU , -%&
k]h h Y MK9 gdYbX]b[ U acgh XciV Y h Uh gdYbh cb YU h gYfj]WYg ]b h Y MC(

FYjYfh Y Ygg& h Y F@K dfcj]XYg g][b] ]WUbh YjY g c gUh]g UWh]cb hc dUh]Ybhg& gWcf]b[
][ m cb WUfY VY]b[4

• = YWh]jY
• KU Y
• ;c'cfX]bUhYX
• HUh]Ybh'WYbhfYX

L Y ?H kcf_ cfWY ]g ghfi[[ ]b[ hc aYYh dUh]Ybhgr bYYXg& UbX h Y g]hiUh]cb ]g ]_Y m hc
XYhYf]cfUhY ] WiffYbh hfYbXg Wcbh]biY& ](Y( ?Hg fYh]f]b[ YUf m cf Ya][fUh]b[(

9dd ]WUh]cbg cf ?H hfU]b]b[ d UWYg UfY Xckb // ]b , .& UbX h YfY kYfY ./
hfU]b]b[ d UWYg ib ] YX( L Y Fcfh c =b[ UbX UbX KWch UbX kYfY dUfh]Wi Uf m
U YWhYX(
hhd4))kkk([dcb ]bY(Wca)dUh]Ybh'WUfY'f]g_'h ]fX'[d'hfU]b]b['dcghg'ib ] YX'dUfhg'

Yb[ UbX)Ufh]W Y) ,3203

HfYggifYg cb ?Hg YUX hc g][b] ]WUbh dfcV Yag ]b cgd]hU g UbX WfYUhY aU cf
dfcV Yag k]h X]gW Uf[Y VUW_ hc h Y Wcaaib]hm(

?Hg UjY U gc hU_Yb cb g][b] ]WUbh YjY g c WUfY UbX aUbU[YaYbh c dUh]Ybhg k]h
W fcb]W X]gYUgYg( BUW_]Y gU]X h Uh YU h ]g Ub Y YWh]cb ]ggiY UbX dc ]h]W]Ubg UfY _YYb
hc W U]a h Uh h Ym k] gUjY h Y F@K p =X E] ]VUbX Ug dfca]gYX 2& acfY ?Hg
UbX o,(/ V] ]cbg hc h Y F@K ViX[Yh& k ] Y Uj]X ;UaYfcb Ug dfca]gYX hc f]b['
YbWY F@K ibX]b[(

BUW_]Y fYjYU YX h Uh o a] ]cbg UbbiU m Wci X VY gUjYX& Vm UVc ]g ]b[ h Y F@K
aUf_Yh WfYUhYX h fci[ h Y Wcaa]gg]cbYf)dfcj]XYf gd ]h(

;cbWYfbg fU]gYX4

• Ocf_ bYYXg hc VY XcbY hc XYhYfa]bY h Y g]nY UbX WUdUW]hm c ?H HfUWh]WYg& ]b
fY Uh]cb hc ]bWfYUg]b[ dcdi Uh]cb g]nY UbX cWU bYYXg(
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0

• L Y aUbU[YaYbh g_] g c aUbm ;;?g UfY dccf ' UbX h Y]f fc Y ]b ?YbYfU
dfUWh]WY ]g jU[iY UbX Wcb ig]b[(

• ?Hg hU_]b[ cb h Y fc Y c Wcaa]gg]cb]b[ h Y F@K& fYacjYg h Ya fca
dfcj]X]b[ fcbh ]bY WUfY hc dUh]Ybhg(

• ;;?g fUfY m Wcbgi h dUh]Ybhg hc UgWYfhU]b h Y]f j]Ykg cb cWU Wcaa]gg]cb]b[&
XYgd]hY [cjYfbaYbh f Yhcf]W hc h Y WcbhfUfm(

E]f]Ua Dcb[
@YU h kUhW DYk]g Ua

E]f]Ua XYgWf]VYX U Bc]bh Hfc YWh VYhkYYb @O DYk]g Ua&
;UfYfg DYk]g Ua UbX h Y KUjY DYk]g Ua ;UadU][b& Ug Ub
YlWY Ybh YlUad Y c WcfY fc Y c cWU @YU h kUhW (

L Y Hfc YWh ]g Ub q9ddfYW]Uh]jY Abei]fmr ]bhc DYk]g Uarg ]bhY[fUhYX Wcaaib]hm
YU h WUfY ghfUhY[m& UbX ][ ][ hYX YlUad Yg c k Uh dUh]Ybhg UbX h Y diV ]W gYY Ug

qVYgh dfUWh]WYr ]b YU h UbX gcW]U WUfY( E]f]Ua gU]X h Uh h Y ghfYb[h c h ]g
UddfcUW ]g h Y cddcfhib]hm hc kcf_ Wc UVcfUh]jY m k]h g]l ;;?g& h fci[ h Y Bc]bh
;caa]gg]cb]b[ KhfUhY[]W ;cbgi hUh]cb cf AbhY[fUhYX ;UfY , /' 1%(

Y ]b]h]cb c 9ddfYW]Uh]jY Abei]fm fca O]_]dYX]U4
. 12 . . D 120 .8 4 . 1 52 0 2. . 24 0

05. 42 . 0 . D 5 0 . 2 . 1 52 4. . .
. 2 . 2 52 2 21 2 4 . .05 5 05 0. 2 2

12 . 1 4 . 1 . . D 52 2

GbY ibXfYX ghcf]Yg kYfY Wc YWhYX fca gYfj]WY igYfg cjYf h fYY acbh g& ] ighfUh]b[
h Y qaU[]W ]b[fYX]Ybhgr h Uh WfYUhY cihghUbX]b[ Wcaaib]hm YU h WUfY(

9 i[Y Uacibh c [fcibXkcf_ Vm @YU h kUhW DYk]g Ua kUg WUff]YX cih k]h cWU
[fcidg UbX bYhkcf_g& Y([( ;NK ' Wcaaib]hm UbX jc ibhUfm gYWhcf& W ]b]WU YUXYfg ]d
[fcidg& gcW]U WUfY dfc Ygg]cbU g& dUh]Ybh ]bjc jYaYbh [fcidg UbX h Y ]VfUfm gYfj]WY&
hc YbgifY Wc YWh]cb c U k]XY fUb[Y c ghcf]Yg fca h Y YldYf]YbWYg c cWU dYcd Y(
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L Y h YaYg Wc YWhYX fca ghcf]Yg g ckYX U eichU c WfcggcjYf k]h ;;? df]cf]h]Yg
]b YU h UbX gcW]U WUfY( cf YlUad Y4

• AbhY[fUhYX gYfj]WYg UWfcgg k c Y WUfY dUh kUmg ' bch fU[aYbhYX

• ;cbWYfbg h Uh df]jUh]gUh]cb kci X ]bWfYUgY fU[aYbhUh]cb c gYfj]WYg

• @c ]gh]W& dYfgcb UbX Ua] m WYbhfYX UbX giddcfh]jY c dUh]Ybh' YX XYW]g]cb
aU_]b[

• 9WWYgg]V Y UbX Yl]V Y

• ; cgY m WcbbYWhYX k]h UbX ]b Wc'cdYfUh]cb k]h aU]bghfYUa gYfj]WYg UbX
jc ibhUfm gYWhcf

• KhU aigh VY kY hfU]bYX& kY giddcfhYX UbX UjY UXYeiUhY h]aY hc Xc h Y]f
cV dfcdYf m(

hhd4))kkk( YU h kUhW Yk]g Ua(Wc(i_)g]hYg)XY Ui h) ] Yg)UddfYW]Uh]jYT]bei]fmTWcaa
ib]hmT YU h TWUfYTfYdcfhT(dX

Jc[Yf ; ] hcb
; ]Y =lYWih]jY c =Ugh DcbXcb N]g]cb =DN%

=DN ]g U ; Uf]hm h Uh U]ag hc YbgifY h Uh YjYfmcbY ]j]b[ ]b =Ugh DcbXcb ' k]h Ubm
cfa c j]giU ]adU]faYbh ' fYWY]jYg ][ eiU ]hm gYfj]WYg fY YjUbh hc h Y]f bYYXg( Ah
]g Ub iaVfY U cf[Ub]gUh]cb WcjYf]b[ gYjYb =Ugh DcbXcb :cfci[ g& bcfh c h Y
L UaYg& k]h igYf' YX fYdfYgYbhUh]cb ]b YUW c h Y gYjYb :cfci[ g4

hhd4))kkk(YUgh cbXcbj]g]cb(cf[(i_

=DN U gc kcf_g hc ]ad YaYbh h Y MC N]g]cb KhfUhY[m4
kkk(j]g]cb, , i_(cf[(i_)i_j]g]cbghfUhY[m)

9 _Ym ghfYb[h c h Y =DN ]g ck ]h Yb[U[Yg k]h k]XYf YU h ghfUhY[]Yg UbX
gYfj]WYg( cf YlUad Y& WcbbYWh]b[ k]h gYfj]WYg cf dYcd Y gi Yf]b[ ghfc_Yg cf U g
UbX cf dYcd Y k]h U YUfb]b[ X]gUV] ]hm& k YfY h YfY aUm VY Ub UggcW]UhYX g][ h cgg
dfcV Ya(
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2

YjY cd]b[ h Y dchYbh]U cf dfcUWh]jY gYfj]WYg UbX giddcfh hc dfYjYbh cf a]b]a]gY
g][ h cgg& ]g ibXUaYbhU hc h Y kcf_ c =DN( Jc[Yf XYgWf]VYX =DNrg
fYWcaaYbXUh]cbg k YbYjYf h YfY UfY diV ]W Wcbgi hUh]cbg UVcih gYfj]WY
XYjY cdaYbhg( L YfY UfY ]jY ghU[Yg& k]h h Y UWfcbma K;9J 4

KWcdY
9h h Y dfY'Wcbgi hUh]cb d UgY& ]h ]g j]hU hc Ug_ h Y gYfj]WY Wcaa]gg]cbYfg aUbm
eiYgh]cbg4

• O m UfY W Ub[Yg VY]b[ aUXY7
• O Uh k] VY XcbY7
• @ck k] gYfj]WY igYfg VY U YWhYX7
• O Yb ]g h Y VYgh h]aY hc Wcbgi h7

HUfh]W]dUbhg hc h Y Wcbgi hUh]cb aigh UjY W YUf ]b cfaUh]cb UVcih ]hg difdcgY& k YfY
hc ]bX acfY ]b cfaUh]cb UbX VY W YUf UVcih h Y Wih'c XUhY( Ah ]g ]adcfhUbh hc
YbWcifU[Y U hmdYg c YYXVUW_ p Vch dcg]h]jY UbX bY[Uh]jY( JYUggifUbWY ]g
bYYXYX h Uh j]Ykg UbX cd]b]cbg k] fYaU]b Wcb ]XYbh]U UbX XUhU Ubcbma]gYX( L Y
d Ubb]b[ d UgY ]g h Y acgh ]adcfhUbh UbX ]_Y m hc hU_Y h Y cb[Ygh dUfh c h Y
dfcWYgg(

;c YWh]cb
;cbgi h]b[ VcX]Yg aigh ]ghYb hc dUfh]W]dUbhg hc h Y Wcbgi hUh]cb& UbX bch hfm hc
]b iYbWY h Ya( 9h h Y YbX c h Y Wcbgi hUh]cb dfcWYgg& ]h ]g ]adcfhUbh hc h Ub_
dUfh]W]dUbhg cf h Y]f h]aY UbX UggifY h Ya h Uh h Y]f j]Ykg k] UjY ]b iYbWY(

9bU mgY
Ah ]g fYU m ]adcfhUbh h Uh h Y Wcbgi hUh]cb XcWiaYbh ]g Wc YfYbh UbX YUgm hc
ibXYfghUbX cf U dYcd Y k c aUm VY U YWhYX Vm h Y dfcdcgYX gYfj]WY W Ub[Yg(

L Y Ub[iU[Y igYX aigh VY i m ibXYfghUbXUV Y UbX bch YUg] m []jYb hc
a]g]bhYfdfYhUh]cb(

9 XUhU g ci X VY WcadUfYX k]h h Uh UjU] UV Y fca ch Yf gcifWYg& Y([( cWU UbX
bUh]cbU gifjYmg( 9 kUmg VY UkUfY c k Uh Ug U fYUXm VYYb XcbY cb h Y gUaY
hcd]W(
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JYdcfh
L Y cihWcaY fYdcfh aigh []jY U W YUf UbX WcbW]gY XYgWf]dh]cb c k Uh Ug VYYb
cibX& UbX g ci X ]bW iXY Ub Yld UbUh]cb c h Y aYh cXc c[m igYX( A h YfY ]g U ch
c XUhU& ]h WUb VY d UWYX ]b Ub 9ddYbX]l& dfcj]X]b[ h Uh U [ccX ]bhYfdfYhUh]cb c h Y
XUhU ]g dfcj]XYX(

YYXVUW_
YYXVUW_ hc h Y k]XYf Wcaaib]hm& c ck]b[ Wcbgi hUh]cb ]g ]adcfhUbh( L cgY k c
UjY Wcbhf]VihYX hc h Y Wcbgi hUh]cb aigh VY dfc'UWh]jY m ]bjc jYX UbX ]b cfaYX c
]bX]b[g ' UbX Ubm XYW]g]cbg aUXY Ug U fYgi h c h Y Wcbgi hUh]cb(

Ecb]hcf]b[ ]ad YaYbhUh]cb c W Ub[Yg hc gYfj]WYg aUXY& Ug Ub cihWcaY c h Y
Wcbgi hUh]cb& ]g YggYbh]U u ch Yfk]gY h Y k c Y YlYfW]gY ]g kUghYX(

YW]g]cbg aUXY Ug U fYgi h c Wcbgi hUh]cbg UfY gcaYh]aYg giV YWh hc UddYU (

f @] Ufm H]W_ Yg UbX f ; f]gh]bY @Uff]g
EYX]WU Bigh]WY

L YfY ]g U bYYX cf Y YWh]jY diV ]W gWfih]bm 2 2 D 52 2 5. 2 2
202 2 52. 50. 2 L ]g ]bW iXYg Aaa][fUh]cb JYacjU ;YbhfYg
AJ;g%& k YfY Ugm ia gYY_Yfg UfY XYhU]bYX& gcaYh]aYg cf dfc cb[YX

dYf]cXg& k ] Y h Ym UfY kU]h]b[ cf h Y XYhYfa]bUh]cb c h Y]f 9dd ]WUh]cb cf 9gm ia&
cf df]cf hc XYdcfhUh]cb(

HYcd Y XYhU]bYX ]b AJ;g UfY Uacb[gh h Y acgh ji bYfUV Y ]b gcW]Yhm( 9h Ubm cbY
h]aY& h YfY UfY Uddfcl]aUhY m .& dYcd Y XYhU]bYX ]b =b[ UbX UbX KWch UbX ibXYf
h Y @caY G ]WYrg ]aa][fUh]cb dckYfg u U eiUfhYf UfY XYhU]bYX ]b dc ]WY WY g cf
df]gcbg& UbX h Y fYgh ]b AJ;g( Ab , ,& Ugm ia gYY_Yfg UWWcibhYX cf bYUf m U c
U ]aa][fUh]cb XYhU]bYYg(
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Gb KYdhYaVYf , .& fYgdcbg]V] ]hm cf Wcaa]gg]cb]b[ YU h WUfY ]b AJ;g
hfUbg YffYX fca h Y @caY G ]WY hc F@K =b[ UbX( DcWU @YU h kUhW D@O% bck
Ug h Y cddcfhib]hm hc d Um Ub ]adcfhUbh fc Y ]b Ybgif]b[ h Uh YU h WUfY UbX

hfYUhaYbh cf XYhU]bYYg& ]g dfcj]XYX k]h X][b]hm ' UbX c h Y gUaY ][ ghUbXUfX Ug
]b U ch Yf WYbhfYg k YfY YU h WUfY ]g dfcj]XYX(

cfaYf m& AJ;g kYfY Uf[Y m W cgYX hc diV ]W gWfih]bm& Vih D@O WUb bck kcf_ ]b
Wc UVcfUh]cb k]h ch Yf cf[Ub]gUh]cbg hc dfcachY

• :YhhYf UbX gU Yf WUfY&
• i UWWYgg hc Uddfcdf]UhY YU h UbX gcW]U WUfY
• i UWWYgg hc iaUb f][ hg UbX igh]WY cf XYhU]bYYg

L Y VcX]Yg @YU h kUhW WUb Wc UVcfUhY k]h ]b h Y acb]hcf]b[ c AJ;g ]bW iXY4

• L Y ;I;
• @E AbgdYWhcfg c Hf]gcbg
• AbXYdYbXYbh Ecb]hcf]b[ :cUfXg
• N]g]hcfgr [fcidg

Ab XYgWf]V]b[ h Y ghUhY c YU h WUfY ]b AJ;g& h Y gdYU_Yfg XfYk Ub UbU c[m k]h
YU h WUfY ]b df]gcbg(

Ab , .& @9HA9 UbX EYX]WU Bigh]WY diV ]g YX U fYdcfh gYhh]b[ cih WcbWYfbg UVcih
YU h WUfY ]b h Y ;YbhfYg(

hhd4))kkk( Ud]U, -(cf[)diV ]WUh]cbgdUdYfg( ha

AggiYg fU]gYX fca h Y AJ; gYgg]cb4
• ?i]XUbWY ]g bYYXYX cf D@O cb ck hc W U Yb[Y dccf dfUWh]WYg ]b AJ;g UbX

k Yb Y[U UWh]cb ]g Uddfcdf]UhY

• Ab cfaUh]cb ]g bYYXYX cb h Y fc Y c h Y HUf ]UaYbhUfm GaViXgaUb ]b fY Uh]cb
hc AJ; YU h WUfY Wcad U]bhg& YgdYW]U m Ug h cgY XYhU]bYX bYjYf _bck ck
cb[ h Ym k] fYaU]b ]b h Y XYhYbh]cb UbX h Y bYYX hc XYU k]h h Y]f
Wcad U]bhg aUm VY if[Ybh(
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;GF =J=F;= KH=9C=JK ' :AG?J9H@A=K

E9D;GDE 9D=P9F =J

EU Wc a 9 YlUbXYf4v' ; U]f c @9HA9 v' N]WY ; U]f c 9jE9v'
; U]f c HUh]Ybhgr cfia cf h Y DcbXcb 9aVi UbWY
KYfj]WYv' 9 cfaYf YWhifYf ]b qHUh]Ybh UbX HiV ]W
Abjc jYaYbh ]b @YU h )KcW]U ;UfYr UbX qHckYf UbX
=adckYfaYbhr Uh OYgha]bghYf Mb]jYfg]hm(

@Y ]g Ub UWh]jY YU h WUadU][bYf& k]h U gdYW]U ]bhYfYgh ]b UWihY gYfj]WYg&
Wcad YaYbhUfm aYX]W]bY& aYbhU YU h & YU h WUfY ]b XYhYbh]cb WYbhfYg cf Ugm ia
gYY_Yfg& Yh b]W]hm ]b fY Uh]cb hc UWWYgg hc YU h WUfY& cddcg]b[ F@K df]jUh]gUh]cb&
UbX kcf_]b[ k]h Wcaaib]h]Yg hc W Ub[Y YU h dc ]Wm UbX dfUWh]WY(

EU Wc a kUg aYaVYf c h Y YdUfhaYbh c @YU h #g @YU h kUhW Hfc[fUaaY :cUfX
UbX ]g WiffYbh m U aYaVYf c h Y =b[ ]g JYjU ]XUh]cb Y ]jYfm :cUfX UbX h Y F@K=
EYbhU @YU h HUh]Ybh KU Yhm ?fcid(

@Y Ug U EUghYfg ]b Vch ;caaib]hm YjY cdaYbh UbX 9bh fcdc c[m Wi hifY UbX
aYbhU YU h % UbX ]g WiffYbh m ghiXm]b[ iaUb f][ hg Uk(

EU Wc a kUg h Y ; ]Y G ]WYf c Kcih kUf_ ;caaib]hm @YU h ;cibW] ;@;% UbX
h Y bUh]cbU ]fYWhcf c h Y 9ggcW]Uh]cb c ;@;g cf =b[ UbX UbX OU Yg(

J( B9;CA= 9HHD=:==

BUW_]Y 9dd YVYY ]g U ?H UbX YU h UWh]j]gh ]b LckYf
@Ua Yhg& =Ugh DcbXcb( K Y ; U]fg h Y DcWU EYX]WU
;caa]hhYY& ]g U aYaVYf c Mb]hY EYX]WU HfUWh]h]cbYfgr
Mb]cb& ]g @cb( KYW( c DcbXcb JY[]cb :E9 UbX ]g UWh]jY ]b
CYYd Gif F@K HiV ]W UbX KUjY cif Kif[Yf]Yg WUadU][b( 
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J( E9J; :MK@

EUfW kUg ]fYWhcf c Hc ]Wm " AbhY ][YbWY Uh @YU h kUhW
=b[ UbX 202 2 %& k]h U X]jYfgY VUW_[fcibX
]b X]gUV] ]hm& Yad cmaYbh UbX kY UfY& YU h UbX gcW]U WUfY
fY cfa& K=F UbX YXiWUh]cb fY cfa& Wf]aY UbX c YbX]b[(

@Y Ug UWhYX Ug U gdYW]U ]gh UbX UXj]gcf cf ghUhihcfm VcX]Yg& dUf ]UaYbhUf]Ubg&
[cjYfbaYbh XYdUfhaYbhg& cWU Uih cf]h]Yg UbX W Uf]h]Yg( EcfY VfcUX m& Y Ug Ub
UWUXYa]W VUW_[fcibX ]b fcbh ]bY fYgYUfW k]h mcib[ dYcd Y cb h Y Uih]gh]W
gdYWhfia(

EUfW ]g fYgdcbg]V Y cf cjYfgYY]b[ @YU h kUhW =b[ UbXrg diV ]W dc ]Wm
XYjY cdaYbh& ]bhY ][YbWY UfW ]hYWhifY& WcbgiaYf ]bg][ h hYgh]b[ UbX dfc[fUaaYg c
gdYW]U ]bei]fYg UbX fYdcfhg(

JG?=J ;DA LGF

Jc[Yf ; ] hcb ]g h Y ;=G c =Ugh DcbXcb N]g]cb UbX h Y
; U]f c h Y OU h Ua cfYgh N]g]cb KhfUhY[m ?fcid(

9g ;=G& Y ]g kcf_]b[ hc ]adfcjY h Y eiU ]hm c ] Y cf
V ]bX UbX dUfh]U m g][ hYX dYcd Y UbX ]bWfYUgY ]bX]j]XiU
]bXYdYbXYbWY( 9g ; U]f c h Y N]g]cb KhfUhY[m ?fcid& Y

kcf_g k]h ch Yfg hc YbgifY h Uh UbmcbY YldYf]YbW]b[ Ubm cfa c g][ h cgg fYWY]jYg
h Y fY YjUbh giddcfh Uh U h]aY Uddfcdf]UhY cf h Ya(

Hf]cf hc c]b]b[ =Ugh DcbXcb j]g]cb ]b Bi m , -& Jc[Yf gdYbh U Uf[Y dUfh c ]g
WUfYYf kcf_]b[ cf U biaVYf c WcaaYfW]U cf[Ub]gUh]cbg ]b h Y AL ]bXighfm( @Y
ghfYggYg h Uh h ]g kUg acgh XY ]b]hY m bch ]b Ubm hYW b]WU WUdUW]hm& Ug dYcd Y h Uh
_bck ]a WUb jciW cf& Vih kUg df]aUf] m ]b Vig]bYgg UbU mg]g UbX dfc YWh
aUbU[YaYbh fc Yg( @Y h Yb aUbU[YX U chhYfm X]ghf]Vih]cb ibX dfc[fUaaY cb
VY U c Kdcfh =b[ UbX& k ]W kUg U]aYX Uh YbWcifU[]b[ ibXYf'fYdfYgYbhYX [fcidg
hc ghUfh dUfh]W]dUh]b[ ]b gdcfh(
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Jc[Yf Ug gdYbh h Y Ugh mYUfg ]b U gY 'Yad cmYX WUdUW]hm& aU]b m kcf_]b[ ]b h Y
UfYU c YeiU ]hm UbX X]jYfg]hm k]h U fUb[Y c gdcfh]b[ cf[Ub]gUh]cbg& Ug kY Ug
kcf_]b[ cf bYUf m - mYUfg Ug YjY cdaYbh Ocf_Yf UbX Hfc YWh EUbU[Yf cf
OU h Ua cfYgh j]g]cb(

Ab U c h YgY fc Yg& Jc[Yf Ug UX hc ]ad YaYbh Y YWh]jY Wcbgi hUh]cb dfcWYggYg hc
UgWYfhU]b h Y j]Ykg c k]XY m X] Yf]b[ [fcidg( Ab U jc ibhUfm WUdUW]hm& Jc[Yf Ug
VYYb ; U]f& KYWfYhUfm UbX LfYUgifYf cf U biaVYf c cf[Ub]gUh]cbg& ]bW iX]b[ U
KW cc :cUfX c ?cjYfbcfg( @]g ]bhYfYghg ]bW iXY acgh gdcfhg Y YjYb Wcb YggYg&
jYfm ei]Yh m& hc VY]b[ U jYfm cb['gi Yf]b[ Kdifg giddcfhYf%& [c]b[ hc h Y h YUhfY&
fYUX]b[ UbX hfUjY ]b[(

J( CJAKLAF= @9JJAK
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

f Cf]gh]bY @Uff]g Ug U VUW_[fcibX ]b Ubh fcdc c[m UbX
diV ]W YU h ( K Y igYX hc fib U W ]b]W UbX YU h UXjcWUWm
dfc YWh cf a][fUbhg ]b DcbXcb(

K Y ]g WiffYbh m kcf_]b[ Ug U JYgYUfW UbX Hc ]Wm Ocf_Yf cf
EYX]WU Bigh]WY& h Y cb m cf[Ub]gUh]cb ]b h Y MC hc gYbX ]bXYdYbXYbh XcWhcfg ]bhc
Aaa][fUh]cb JYacjU ;YbhfYg ]b cfXYf hc XcWiaYbh Yj]XYbWY c hcfhifY UbX hc
UXjcWUhY U[U]bgh aYX]WU a]ghfYUhaYbh UbX cf UWWYgg hc UXYeiUhY YU h WUfY cf
XYhU]bYYg(
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C=NAF @GDLGF

CYj]b @c hcb ]g h Y Ydihm ]fYWhcf c HUh]Ybh =ldYf]YbWY Uh
F@K =b[ UbX( CYj]b c]bYX F@K =b[ UbX ]b 9df] & UbX cbY c
]g UfYUg c fYgdcbg]V] ]hm ]g ]b fY Uh]cb hc YUfb]b[ fca

Wcad U]bhg UbX WighcaYf YYXVUW_ UbX Y g]hg cb h Y
YdUfhaYbh c @YU h Hfc[fUaaY :cUfX cb ;cad U]bhg(

CYj]b kUg dfYj]cig m cb gYWcbXaYbh hc F@K =b[ UbX kcf_]b[ cf h Y ; ]Y KW]Ybh] ]W
G ]WYf cb X]U[bcgh]Wg& UWWfYX]hUh]cb UbX U gc @caY Glm[Yb gYfj]WYg ]b =b[ UbX(

Hf]cf hc h Uh& Y kUg h Y @YUX c JYgd]fUhcfm& ]UVYhYg& D]jYf UbX C]XbYm dfc[fUaaYg Uh
h Y YdUfhaYbh c @YU h (

CYj]b Ug U gc kcf_YX Uh h Y @YU h WUfY ;caa]gg]cb& UbX Ug VYYb Hf]jUhY KYWfYhUfm hc
h fYY X] YfYbh E]b]ghYfg c @YU h ( @Y Ug U ]d caU ]b @YU h KhiX]Yg(

EAJA9E DGF?

E]f]Ua Ug kcf_YX ]b h Y YU h UbX gcW]U WUfY gYWhcf cf cjYf
, mYUfg& ]b h Y ghUhihcfm UbX jc ibhUfm gYWhcfg(

if]b[ Yf kcf_ ]b h Y N;K& g Y Ug XYjY cdYX UbX aUbU[YX
kcf_ dfc[fUag ]bW iX]b[ DYk]g Ua DcWU Abjc jYaYbh FYhkcf_5
U XYU mcih dfcj]g]cb5 UbX U cWU EYbWUd k YfY g Y

XYjY cdYX gY 'UXjcWUWm UbX Ub ]bW ig]jY dUfYbh UbX hcXX Yf [fcid(

E]f]Ua Ug YldYf]YbWY c Lfigh giddcfh]b[ gaU UbX YaYf[]b[ Wcaaib]hm UWh]cb [fcidg
UWfcgg DcbXcb Xif]b[ Yf kcf_ Ug U [fUbhg WccfX]bUhcf cf h Y KWUfaUb Lfigh(
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EA;C E9JLAF

E]W_ EUfh]b ]g h Y EUbU[]b[ ]fYWhcf Uh h Y HUf ]UaYbhUfm
UbX @YU h KYfj]WY GaViXgaUb(

@Y c]bYX ]b FcjYaVYf , - c ck]b[ g]l mYUfg cb h Y :cUfX
c U F@K cibXUh]cb Lfigh(

Ab ]g ,/ mYUf aUbU[YaYbh WUfYYf E]W_ Ug kcf_YX ]b Vch h Y HiV ]W UbX Hf]jUhY
KYWhcf Ug U X]fYWhcf ]b WcadUb]Yg giW Ug JcmU EU] & Ug U aUbU[YaYbh Wcbgi hUbh
]b h Y MC& UbX ]bhYfbUh]cbU m& UbX Ug gaU Vig]bYgg YbhfYdfYbYif UWfcgg gYjYfU
gYWhcfg(

E]W_ ]jYg ]b YfVmg ]fY& ]g aUff]YX UbX Ug h fYY W ] XfYb(

 

 

J( @AD9JQ HA;CD=K

f( @] Ufm H]W_ Yg Ug kcf_YX Ug Ub UWUXYa]W UbX W ]b]W]Ub
]b h Y YdUfhaYbh c @YU h UbX Ug X]ghf]Wh ]fYWhcf c
HiV ]W @YU h ( Fck fYh]fYX& g Y XcYg cWWUg]cbU
Wcaa]gg]cbYX kcf_ Ug Ub AbXYdYbXYbh diV ]W YU h
Wcbgi hUbh( K Y Ug Ub ]bhYfYgh ]b YU h UgdYWhg c
]aa][fUh]cb XYhYbh]cb UbX Ug hU_Yb U W cgY ]bhYfYgh ]b h Y
hfUbg Yf c Wcaa]gg]cb]b[ fYgdcbg]V] ]hm cf XYhU]bYY
YU h WUfY fca h Y @caY G ]WY hc h Y F@K(
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HYhYf OU g ]g ; ]Y =lYWih]jY c 9Wh]cb U[U]bgh EYX]WU
9WW]XYbhg 9jE9% p h Y ]bXYdYbXYbh W Uf]hm h Uh dfcachYg
VYhhYf dUh]Ybh gU Yhm UbX dfcj]XYg ]b cfaUh]cb UbX giddcfh
hc dYcd Y U YWhYX Vm U aYX]WU UWW]XYbh(

@Y hcc_ id ]g WiffYbh dcg]h]cb ]b BUbiUfm , -(

HYhYf Ug YlhYbg]jY YldYf]YbWY c kcf_ cb dUh]Ybhgr f][ hg& UXjcWUWm UbX YU h
dc ]Wm( :Y cfY c]b]b[ 9jE9& Y kUg ]fYWhcf c h Y 9ggcW]Uh]cb c ;caaib]hm
@YU h ;cibW] cf =b[ UbX UbX OU Yg( @Y UX VYYb ; ]Y G ]WYf c h Y ;caaib]hm
@YU h ;cibW] ]b ;fcmXcb& k YfY Y WccfX]bUhYX acb]hcf]b[ c cWU YU h gYfj]WYg
UbX hcc_ dUfh ]b ghfUhY[]W d Ubb]b[ p Ug kY Ug giddcfh]b[ ]bX]j]XiU g k]h Wcad U]bhg
UVcih h Y F@K(

Hf]cf hc h Uh& Y kcf_YX ]b h Y jc ibhUfm gYWhcf& aU]b m k]h ]b ;cibW] g cf Nc ibhUfm
KYfj]WY( L ]g ]bW iXYX XYjY cdaYbh kcf_ k]h jc ibhUfm UbX Wcaaib]hm [fcidg&
]bW iX]b[ kcf_ cb igYf ]bjc jYaYbh& Wcaaib]hm WUfY d Ubb]b[& UbX XYjY cd]b[
UXjcWUWm dfc YWhg cf X] YfYbh [fcidg c dYcd Y( @Y U gc Ug YldYf]YbWY c kcf_]b[
]b h Y df]jUhY gYWhcf ]b h Y UXjYfh]g]b[ UbX diV ]g ]b[ ]bXighfm(

 


